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From a modest beginning in 1926, Mt. Olive Pickle Company, Inc. has grown to become the second best selling brand of pickles in the country. We?ve done it by focusing on quality products, creating a place where folks like to come to work each day, and nurturing our hometown roots. Located at the Corner of Cucumber & Vine in Mount Olive, NC, Mt. Olive manufactures a full line of pickles, peppers and relishes, with distribution in all 50 states.  Look for recipes, pickle history and more on our website. www.mtolivepickles.com
Washington NEWS
Financial Bailout Finally Passes:  After a week of reversals and intense lobbying, the House finally passed the $700 billion bailout of the financial system.  Early in the week, the House defeated the bill.  The measure ended up passing on Friday by a vote of 263-171. Under the plan, the Treasury Department would be authorized to spend as much as $700 billion to buy bad mortgage-related securities.  The Senate changed the measure Wednesday, adding an additional $110 billion in additional tax breaks, incentives and other measures, including an expansion of coverage of individual bank deposits by the FDIC and sent it back to the House for another vote. Representative Virginia Foxx (R-NC) voted against the bill both times saying, “The core of the problem is the fact that Democrats in Congress have allowed Fannie Mae and Freddie Mac to run wild and dramatically distort housing prices. Additionally, the SEC has also imposed rules on banks that have distorted the pricing of their assets.  There are many ways to solve these problems but the bills that the Senate passed and the House defeated will not address those issues at all.”  Senator Elizabeth Dole (R-NC) voted against the measure, calling the proposal "a government takeover of our economy with no protection for taxpayers." While she said the relief package was an improvement over the Bush administration's original plan, Dole said it does nothing to fix the housing crisis largely blamed for triggering the meltdown of the nation's credit markets. Senator Burr (R-NC), like the four House Democrats who voted for the plan, said “We are facing one of the most significant economic challenges we have ever confronted, one that threatens the financial security of each and every one of us.  While many believe that this action is a bailout of Wall Street, the fundamental reason the Senate is compelled to act is to stop an economic collapse of Main Street."   Citing the increase of the FDIC threshold to $250,000, the AMT patch, SEC’s intention to address the market-to-market issue, and the response of people in the 6th district, Congressman Coble (R-NC) changed his vote to approve the financial recovery bill.  The final House vote results are as follows:  Democrats - Butterfield, N; Etheridge, Y; McIntyre, N; Miller, Y; Price, Y; Shuler, N; Watt, Y. Republicans - Coble, Y; Foxx, N; Hayes, N; Jones, N; McHenry, N; Myrick, Y. Republicans Coble and Myrick changed their no vote on Monday to a yes vote Friday.

Congress Fixes Farm Bill Base Acre Provision:  The House and Senate each passed by unanimous consent the Senate amendment to H.R. 6849, originally sponsored by Congressman Bob Etheridge of NC.  H.R. 6849, as amended by the Senate, makes technical corrections to the permanent crop disaster program included in the 2008 Farm Bill.  It also temporarily reverses the USDA's published notice regarding the Farm Bill's 10 base-acre provision. "I will begin working immediately to provide a permanent solution to the USDA's extremely narrow interpretation of the 10-base-acre provision," said Etheridge.  The bill will now be sent to the President for his signature.

Senate Snubs Bill Including Non-Ambulatory Cattle Language:  The U.S. Senate on Friday rejected a motion to proceed to debate the Economic Stimulus package, which included language that would ban non-ambulatory cattle from entering the food supply.  The language also included additional civil money penalties.   USDA proposed a rule banning non-ambulatory cattle last month.
FARAD Shuts Down A critical food safety resource is permanently shutting down because of lack of funding, leaving in the lurch information essential to protecting America's food supply. The Food Animal Residue Avoidance Databank (FARAD) -- used by veterinarians, livestock producers and state and federal regulatory and extension specialists to ensure that drug, environmental and pesticide contaminants do not end up in meat, milk and eggs -- began shutting down Oct. 1. The program needed an immediate cash infusion to stay open, and ultimately, long-term funding of $2.5 million per year. The American Veterinary Medical Assn. (AVMA) has been leading efforts to fund FARAD, which is administered by the USDA's Cooperative State Research, Education & Extension Service and operates out of North Carolina State University, the University of Florida and the University of California-Davis. USDA, however, never incorporated the funding in its budget, and Congress has provided neither emergency funding nor appropriations.
Legislative NEWS
Disaster Funds for Hanna Cleanup:  Gov. Mike Easley announced Tuesday that he has requested federal disaster declarations for Beaufort, Brunswick and Person counties, which were hit by Tropical Storm Hanna earlier this month. State officials estimate Hanna caused more than $14 million in damages to public infrastructure. 
Commodity NEWS

FDA Awards $5.2 Million to Promote Food and Feed Safety:  The FDA announced it has awarded 17 one-year grants worth a combined $5.2 million to various state and local regulatory agencies in an effort to enhance food and feed safety.  North Carolina was selected to receive funding.

U.S. Hog Supply Should Start to Tighten Into 2009:  USDA's quarterly Hogs and Pigs report indicated U.S. hog producers continue to reduce their breeding herds — which could mean moderation in hog slaughter by December and into 2009 — but between now and then, slaughter could tax capacity, according to livestock analysts.   USDA reported Friday that sow farrowings were down 2 percent in the June-August period, representing "a reasonable yet not robust liquidation rate for the U.S. sow herd," according to livestock analysts Steve Meyer and Len Steiner in the CME Group's Daily Livestock Report. That, along with continued declines in Canadian market hog imports, should put December slaughter below last year's very large volumes.   
Report Shows Larger Corn, Soybean Stocks Than Expected:  U.S. stocks of old crop corn and soybeans on Sept. 1 were larger than the market expected, while wheat stocks were below expectations, which could indicate livestock producers fed more wheat this summer in the face of high corn and soybean prices.  USDA said in its Grain Stocks report Tuesday that old crop corn stocks in all positions on Sept. 1, 2008, totaled 1.62 billion bushels, up 25 percent from Sept. 1, 2007.  Old crop soybeans stored in all positions on Sept. 1, 2008, totaled 205 million bushels, down 64 percent from Sept. 1, 2007, but above the average market estimate of 144 million bushels.  All wheat stored in all positions on Sept. 1, 2008, totaled 1.86 billion bushels, up 8 percent from a year ago but below the average market estimate of 1.93 billion bushels.  
Business NEWS

Gas Pipeline to Soon Work at Full Capacity: Gov. Mike Easley said Thursday that the pipeline, which has been running at full capacity in the Gulf since Tuesday, is expected to bring the additional fuel to the state next week.  Easley also said he will continue to bring in 50 to 100 tankers a day to Charlotte and western NC.
Plant Closings:  Georgia-Pacific Corp. said Thursday it is laying off about 400 workers at its lumber mill and plywood manufacturing operation in Columbus County due to slow sales in the housing industry. The plant will close by December but could reopen if demand rebounds, spokeswoman Julie Davis said.   CR Home Inc. said Wednesday it will close its Lincolnton furniture plant, idling 185 workers.  Spectrum Yarns Inc. has announced the permanent closing of plants in Kings Mountain and Marion, eliminating about 200 jobs.  Company president C. Douglas Blanchard said, “In the midst of this national financial crisis, Spectrum has been unable to obtain sufficient financing to keep operations going.”  
NC Regulators Approve Natural Gas Rate Cuts:  NC regulators have approved significant natural gas rate reductions for PSNC Energy and Piedmont Natural Gas. The North Carolina Utilities Commission on Tuesday cut PSNC's residential rate by 14 percent and Piedmont's by about 16 percent, effective Wednesday.  The two companies asked for the decrease because natural gas prices have fallen in recent months. Even with the decrease, both utilities' rates will be higher this October than they were a year ago.
People  NEWS
Deaths:  Former Rep. Ed Bowen has died. Bowen, a Democrat, served in the House from 1981 to 1984 and from 1987 to 1996. He represented Sampson County. 

Appointments:  Gov. Mike Easley made the following appointment last week: Jule D. Wheatly, Beaufort, to the Mid-Atlantic Fishery Management Council. Wheatly is retired.  
USDA NEWS 
NCSU Gets Grant to Improve Food Safety:  Agriculture Secretary Ed Schafer today announced $13.8 million awarded to support research, education and outreach for food safety in 19 states. NCSU received a total of $1,556,852

COOL Changes Boost Implementation Costs:  The American Meat Institute issued a statement Monday saying changes USDA announced on Friday will boost the first-year implementation cost back to USDA's original $3.9 billion estimate from its more recent $2.5 billion estimate.   On Friday, USDA issued new guidance saying meatpackers cannot label U.S.-origin meat with the broader mixed-origin label on days that no mixed-origin product is processed.  USDA has instructed its inspectors not to enforce the COOL rules for the next six months while it conducts education and outreach programs to help the industry achieve compliance. USDA on Friday updated its online Q&A on mandatory COOL labeling.  Go to www.ams.usda.gov/AMSv1.0/.
Commodity Credit Corporation Lending Rates:  USDA's Commodity Credit Corporation (CCC) announced interest rates for October 2008.  The CCC borrowing rate-based charge is 2.000 percent, down 2.250 in September 2008.  For 1996 and subsequent crop year commodity and marketing assistance loans, the interest rate for loans disbursed during October 2008 is 3.000, down from 3.250 in September 2008. The interest rate for farm storage facility loans approved for October 2008 is 3.250, down 3.625 in September 2008.  The maximum discount rate applicable for October 2008 for the Tobacco Transition Payment Program is 7 percent, unchanged from September 2008. 

USDA Issues $1.8 Billion in CRP Rental Payments:  Ag Secretary Ed Schafer announced that USDA will distribute $1.8 billion in Conservation Reserve Program rental payments for fiscal year 2009.  Producers holding about 766,000 contracts on 430,000 farms will receive an average of $50.93 per acre. For more information on CRP, contact your local FSA office or visit www.fsa.usda.gov.
Mark Your Calendar
The Finfish Advisory Committee to the N.C. Marine Fisheries Commission will meet on Tuesday, Oct. 7 at 10:30 a.m., Department of Environmental and Natural Resources Regional Field Office, 943 Washington Square Mall, Washington. 
The Environmental Review Commission will meet on Thursday, Oct. 9 at 9:30 a.m., 544 Legislative Office Building. 

The Division of Water Quality will hold a public hearing on Thursday, Oct. 9 at 1 p.m. on proposals to reclassify waters in Boylston Creek, Mills River Community Center, 120 School House Rd., Mills River.; and on Thursday, Oct. 9 at 7 p.m. on proposals to reclassify waters in Fines Creek, Regional High Techonolgy Center, 112 Industrial Park, Waynesville. 

The Grain, Inspection, Packers and Stockyards Administration announced three Town Hall meetings in October on the 2008 farm bill and its likely effects on the swine and poultry industries.  The public is invited to the meetings. The meeting dates are Oct. 14 in Van Buren, Ark.; Oct. 16 in Ames, Iowa; and Oct. 22 in Gainesville, Ga. All meetings are scheduled from 6 p.m. to 8 p.m., local time. In addition, interested parties who can't attend the meetings in person can patch in via audio bridge, and send questions or comments by e-mail. For complete instructions and addresses for the meeting locations, go to www.gipsa.usda.gov/.

The Sunbelt Expo is scheduled for Oct 14-16 in Moultrie, Georgia.  As North America's Premier Farm Show, the Expo offers a diversity of technology, products, and interactive educational exhibits and attracts more than 1,200 exhibitors and 100,000 attendees. For more information, go to www.sunbeltexpo.com.

The North Carolina Marine Biotechnology Symposium, Maximizing Value from Sustainable Ocean Resources, will feature local, state, national and international speakers focused on marine biotechnology research and commercialization efforts locally and around the world.  The opening reception begins Tuesday, Oct 21 at 6:00 p.m. and the symposium will run on Wednesday, Oct. 22 at 8:00 a.m.  The event will be held at the Holiday Inn Sunspree Resort, Wrightsville Beach.  Go to www.seafoodlab.cmast.ncsu.edu/ for more information.  
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