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Carolina Farm Credit has more than $1.2 billion in loans outstanding to more than 8700 members and is controlled by a group of local directors who are also farmers. Carolina Farm Credit had 37 service centers serving 54 counties in Central and Western North Carolina. Carolina Farm Credit is part of the nationwide financial cooperative system created by Congress in 1916 to provide American Agriculture with a dependable source of credit. Carolina Farm Credit makes short, intermediate and long term loans to full and part time farmers for almost any farm or family need. Loans for homes, lots and home construction are also available. Like other financial institutions, Carolina Farm Credit charges a competitive interest rate; however, unlike other financial institutions, a majority of the profits are returned to the members in the form of a patronage refund, which reduces their effective rate. For more information or to apply for a loan online, visit our website at www.carolinafarmcredit.com. Or to learn more about Carolina Farm Credit, find us on Facebook.
Washington NEWS

Hagan Announces Members of Small Business Advisory Committee: U.S. Senator Kay Hagan (D-N.C.) announced the full membership of her recently formed Small Business Advisory Committee. The Small Business Advisory Committee was created in March to advise Hagan on legislative issues and assist her in the development of policy proposals to support North Carolina's small businesses. The Advisory Committee will be led by four co-chairs announced in March and comprised of small business owners and advocates from across the state who will meet regularly with Senator Hagan and her staff. The full Committee has already held one teleconference meeting with top Hagan staff.  Committee Co-Chairs: John Cooper, Mast General Stores, Boone; Andrea Harris, NC Institute of Minority Economic Development, Durham; Paul Wetenhall, Ventureprise, Charlotte;  Oscar Wong, Highland Brewery, Asheville. Committee Members: Brooks Bell, BrooksBell, Raleigh; Leah Brown, A10 Clinical Solutions, Cary; Astrid Chirinos, Latin American Chamber of Commerce, Charlotte; Jeff Frushtick, Leonard Automatics, Denver; Sam Funchess, Nussbaum Center for Entrepreneurship, Greensboro; Christopher Gergen, Forward Impact, Durham; Nancy Gottovi, STARWorks/Central Park NC, Star; Jim Johnson, UNC Kenan Flagler Center, Chapel Hill; Victor Lytvinenko, Raleigh Denim, Raleigh; Louise McColl, McColl & Associates, Wilmington; Sandra O'Connor, Allen Tate Realtors, Greensboro; Bernice Pitt, Ace Hardware, Tarboro; Larry Shaw, Shaw Farms, Wallace.
N.C. Legislative NEWS
Bill Bans Undercover Investigations; HSUS Launches Ad: A bill that would ban undercover investigations of companies by reporters or activists was heard in the N.C. Senate Rules Committee last week.  S.B. 648 is similar to “ag gag” bills that have been filed in 10 states this year. The bill makes it illegal to falsify or fail to disclose information on a job application in order to obtain photographs, videos, audio recording, or documents from a company. If such records were obtained, the bill requires them to be turned over to police within 24 hours.  First-time offenders would pay a fine of $10,000. After that, the fine increases to $50,000.  N.C. Senator Brent Jackson, a farmer and N.C. Agribusiness Council member, is the main sponsor of the bill.  The N.C Chamber of Commerce, a proponent of the bill, says that the bill is primarily concerned with honesty and transparency in employment and is not meant to discourage whistle-blowers.  Anyone who didn’t lie on their job application and discovers animal cruelty or food safety issues would not be affected by the bill.  Several members of the Senate Rules Committee will work out some of the concerns before the bill proceeds.  It is eligible for consideration by the House. Last week, The Humane Society of the United States launched a television commercial opposing the bill. In addition, Wayne Pacelle, CEO and president of The HSUS, sent a letter to the North Carolina Chamber of Commerce asking it to withdraw its support for the bill. Kim Alboum, North Carolina state director for The HSUS said: “Rather than trying to prevent animal cruelty and food safety problems, this bill shows that the North Carolina Chamber of Commerce’s intent is to keep Americans in the dark. Undercover investigations expose abuses that would otherwise remain hidden behind closed barn doors.”

Wake Dems Pick Martin to Fill Ross’ House Seat: Grier Martin, a former N.C. representative, was chosen by Wake Democratic leaders to replace Rep. Deborah Ross who resigned effective June 1 to work as general counsel to the Triangle Transit Authority.  Martin had served for eight years but didn’t run in 2012 because redistricting pitted Martin against Ross.  Martin will serve the remainder of the term through 2014.
Immigration NEWS
U.S. Senate Set to Debate Immigration Bill: Now that the Senate immigration bill is out of the Judiciary Committee, the scramble for votes has begun.  Last week, U.S. Senate Leader Harry Reid said that getting 60 votes to pass the legislation “should be pretty easy.” However, Sen. Bob Menendez, D-N.J., told Univision last week that the 60 votes weren’t identified.  And, the “Gang of Eight” is targeting 70 votes before the bill is sent to the House.  The Senate is set to hear debate on the bill the week of June 10. Meanwhile, the House has been crafting a proposal that is expected to be released next week.

Business NEWS
Smithfield Foods Agrees to Deal With Chinese Meat Processor: Smithfield Foods, Inc. and Shuanghui International Holdings Limited announced that they have entered into a definitive merger agreement that values Smithfield at approximately $7.1 billion, including the assumption of Smithfield's net debt. Shuanghui International is the majority shareholder of Henan Shuanghui Investment & Development Co., which is China's largest meat processing enterprise and China's largest publicly traded meat products company as measured by market capitalization. Under the terms of the agreement, which has been unanimously approved by the boards of directors of both companies, Shuanghui will acquire all of the outstanding shares of Smithfield for $34.00 per share in cash. The purchase price represents a premium of approximately 31% over Smithfield's closing stock price on May 28, 2013, the last trading day prior to the announcement. Upon closing of the transaction, Smithfield's common stock will cease to be publicly traded. The Company will be a wholly-owned independent subsidiary of Shuanghui International Holdings Limited, operating as Smithfield Foods.  Mr. Pope will continue as president and chief executive officer of Smithfield, and the management teams and workforces of Smithfield's Independent Operating Companies will continue in place after the transaction.  "This is a great transaction for all Smithfield stakeholders, as well as for American farmers and U.S. agriculture," said C. Larry Pope, president and chief executive officer of Smithfield. “With our shared expertise and leadership, we look forward to accelerating a global expansion strategy as part of Shuanghui."

Economist Sees N.C., National Economy Improving: Things are looking up economically in both North Carolina and across the nation. That is the conclusion of Dr. Mike Walden, economist and William Neal Reynolds Distinguished professor at NCSU. Walden provides a North Carolina Economic Outlook every six months, and in his latest outlook, for summer 2013, he sees both the national and state economies growing and adding jobs over the next two years. Walden predicts that 2 million new payroll jobs will be created across the country this year, and 2.5 million added in 2014. That will push the unemployment rate to 6.8 percent by the end of this year and to 6.2 percent at the end of 2014. North Carolina’s economy may actually be growing a bit faster than the national economy, Walden says. He expects the state to create 100,000 jobs this year and again in 2014. That should put the state’s jobless rate at 6.8 percent at the end of 2014. Walden says a nationwide manufacturing revival is particularly apparent in North Carolina.  While the N.C. economic picture is rosy, it is rosier in some places than others. The Asheville, Durham-Chapel Hill, Charlotte and Raleigh-Cary areas have seen the greatest economic growth and are likely to continue to see the most growth and lowest unemployment rates over the next year and a half. Walden expects less growth and higher jobless rates in the Fayetteville, Hickory and Rocky Mount areas. The North Carolina Economic Outlook, Summer 2013 is available online.
Fuel & Energy NEWS

Congressmen Against Offshore Oil, Gas Exploration: U.S. Reps. David Price (N.C.-4) and Melvin L. Watt. (N.C.-12) joined four other U.S. representatives from Virginia and South Carolina in asking U.S. Interior Secretary Sally Jewel to proceed carefully before endorsing oil and gas exploration off the East Coast. The letter stated that an energy policy that includes alternative energy sources and does not damage the environment is a better solution to meeting the nation’s energy needs.  Governors from these same states have already expressed their support of offshore energy exploration.  
Environmental NEWS

EPA Proposes Rules on Formaldehyde in Wood Products: The U.S. EPA proposed two rules on formaldehyde, consistent with a Federal law unanimously passed by Congress in 2010. These rules ensure that composite wood products produced domestically or imported into the United States meet the formaldehyde emission standards established by Congress. EPA's first proposal limits how much formaldehyde may be emitted from hardwood plywood, medium-density fiberboard, particleboard and finished goods, that are sold, supplied, offered for sale, manufactured, or imported in the United States. This proposal also includes testing requirements, laminated product provisions, product labeling requirements, chain of custody documentation, recordkeeping, a stockpiling prohibition, and enforcement provisions. The second proposal establishes a third-party certification framework designed to ensure that manufacturers of composite wood products meet the TSCA formaldehyde emission standards by having their composite wood products certified though an accredited third-party certifier. For more info, click here. 
Commodity NEWS

N.C. Crop Progress; U.S. Corn Trails: U.S. corn planted as of May 26 hit 86 percent, compared to the five-year average of 90 percent and last year’s 99 percent, according to USDA’s weekly Crop Progress Report. In N.C., 100 percent of corn has been planted, same as last year, and 96 percent of corn has emerged, compared to 98 percent last year.  For N.C. soybeans, 29 percent has been planted and 15 percent has emerged, compared to 37 and 21 percent, respectively, last year. For N.C. cotton planted, 85 percent has been planted compared to 83 percent last year. For N.C. winter wheat condition: 11 percent- excellent; 61 percent-good; 25 percent-fair condition, and 3 percent -poor. For N.C. peanuts, 85 percent has been planted, same as last year.

World Organization for Animal Health (OIE) Upgrades of US’ BSE Risk Status: Last week, the World Organization for Animal Health (OIE) upgraded the United States' risk classification for bovine spongiform encephalopathy (BSE) to negligible risk. Of the decision, U.S. Ag Secretary Tom Vilsack said, “This decision demonstrates OIE's belief that both our surveillance for, and safeguards against, BSE are strong. U.S. beef and beef products are of the highest quality, wholesome and produced to the highest safety standards in the world.  Last year, exports of U.S.-origin beef and beef products totaled $5.5 billion. With our negligible risk classification from the OIE, we have a strong foundation in place to continue increasing exports of U.S.-origin beef and beef products.”
NCDA NEWS

NCDA&CS to Treat Gypsy Moth Infestations in Caswell, Currituck and Rockingham Counties: The NCDA&CS will soon treat a localized gypsy moth infestation in Caswell, Currituck and Rockingham counties in cooperation with the U.S. Forest Service and the Gypsy Moth Slow the Spread Foundation Inc. The treatments are anticipated to take place between June 4 and 14, depending on weather conditions and insect development. For more information, including maps and a description of the proposed treatment areas, go to www.ncagr.com/gypsymoth/ or contact NCDA&CS at 800-206-9333.
USDA NEWS  
Extended Deadline for Conservation Stewardship Program Applications:  The Natural Resources Conservation Service’s Conservation Stewardship Program will provide about $175 million in funding for up to 12.6 million additional acres enrollment this year. Although applications are accepted all year, farmers, ranchers and forestland owners interested in CSP should submit applications by June 14 to their local NRCS office to ensure they are considered for this year’s funding. The deadline was extended from May 31.
Record U.S. Ag Exports Predicted for 2013:  The USDA recently released its fourth Outlook for U.S. Agriculture Trade in fiscal year 2013. USDA projects $139.5 billion in agricultural exports in FY 2013, which if realized would be a new record. Since 2009, U.S. agricultural exports have climbed from $96.3 billion in 2009 to the most-recent forecast of $139.5 billion.  

Mark Your Calendar
To see all upcoming events - click here for the AgCalendar.
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